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Item 1.02     Termination of a Material Definitive Agreement 

On August 9, 2023, Foghorn Therapeutics Inc. (the “Company”) received notice from Merck Sharp & Dohme Corp. (“Merck”) that Merck is terminating the Research Collaboration and Exclusive License Agreement between the Company and Merck, dated as of July 2, 2020 (the “Agreement”). The termination of the Agreement will be effective as of November 7, 2023. 

Under the Agreement, the Company granted Merck exclusive global rights to develop, manufacture and commercialize drugs that target dysregulation of a single transcription factor. The Company has been informed by Merck that the decision to terminate the Agreement was the result of an internal portfolio prioritization decision. The Company received a total of $20 million from Merck under the Agreement.
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